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New Fukao Book Details Advantages of FDI and M&A For Japanese
Companies

May 20, 2004 (Tokyo)—Professors Kyoji Fukao of Hitotsubashi University and Tomofumi
Amano of Hosei University have published a book entitled Inward FDI and Japan’s Economy,
based on the Fukao Report they coauthored in 2003 for the American Chamber of Commerce
in Japan (ACCJ). The Fukao Report analyzed the actual state of foreign direct investment
(FDI) and its critical benefits for the Japanese economy. For their new book, the professors
reframed the context of the original report for a general readership, as well as incorporating
additional information on FDI.

Fukao and Amano, two of Japan’s foremost experts on FDI, are well known for their wide-
ranging, authoritative research on the topic. The ACCJ engaged their services to conduct
objective analysis and write a report illuminating the facts concerning FDI in Japan, including
the kinds of benefits it brings and policy implications, as a core activity of the ACCJ’s FDI
project. The report was issued on October 29, 2003, together with the ACCJ FDI Task Force’s
companion policy document “From Goals to Reality: FDI Policy in Japan.”

The documents received a great response both in Japan and internationally, including
inquiries from organizations such as the U.N. Conference on Trade and Development, the
International Monetary Fund, and the Organization for Economic Cooperation and
Development, demonstrating the high level of interest in FDI both domestically and abroad.

In addition to the results from the Fukao Report, the book incorporates new data and
analysis, including an analysis on a theoretical model of FDI's effects, advanced research on
the “hollowing-out” phenomenon, and empirical analysis on how deregulation can contribute
to increase FDI and how M&A affects target companies.

Inward FDI and Japan’s Economy—Nihon Keizai Shimbunsha, ISBN4-532-13277-0

About the ACCJ] FDI Task Force and the Fukao Report

In 2003 the ACCJ focused on foreign direct investment into Japan in response to Prime
Minister Koizumi's January speech to the Diet, in which he announced the government's goal
of doubling FDI in five years. The ACCJ responded by establishing the FDI Task Force and
issuing the Japanese-language Fukao Report on October 29, 2003. To learn more about the
ACCJ FDI Task Force, please visit http://www.accj.or.jp/content/advocacy/FDI.

About the ACCJ]

Established in 1948, the American Chamber of Commerce in Japan (ACCJ) has grown into
Japan’s most influential organization representing the interests of international businesses in
Japan, with close to 3,200 individual members representing more than 40 countries and
1,300 companies. The ACCJ promotes commerce between the United States and Japan,
supports measures to benefit and protect the interests of U.S. companies, and presents a
variety of programs that keep Chamber members abreast of current business practices and
trends. For more information, visit: http://www.accj.or.jp.
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