press release

For immediate release

ACCJ Establishes Privatization Task Force

May 24, 2004 (Tokyo)—The American Chamber of Commerce in Japan (ACCJ)
has established a task force to study and compile best practices for the
privatization of public corporations in Japan.

The ACCJ’s announcement follows Prime Minister Koizumi’s speech to the 159"
session of the Diet on January 19, 2004, in which he identified the privatization
of Japan’s postal services and highway-related public corporations as the
centerpiece of his reform agenda. In fact, since taking office, Prime Minister
Koizumi has consistently advocated “leaving to the private sector what it can
do.”

The Privatization Task Force will produce a report that sets out overarching
principles of privatization applicable to past, current, and future privatizations on
a macro level. The ACCJ expects to release the report in late summer. The task
force will also issue separate recommendations this coming autumn on the
privatization of specific public corporations, and outline recommendations in
those areas.

The ACCJ’s recommendations to the Japanese government will focus on the
importance of achieving equal access and a level playing field in the privatization
process. The report will also highlight the role of transparency and market-based
principles to ensure fair competition.

About the ACC)

Established in 1948, the American Chamber of Commerce in Japan (ACCJ) has
grown into Japan’s most influential organization representing the interests of
international businesses in Japan, with close to 3,200 individual members
representing more than 40 countries and 1,300 companies. The ACCJ promotes
commerce between the United States and Japan, supports measures to benefit
and protect the interests of U.S. companies, and presents a variety of programs
that keep Chamber members abreast of current business practices and trends.
For further information, visit the ACCJ public website, http://www.accj.or.jp.

ACCJ PRESS CONTACT: Media Relations Officer Emi Ogawa (phone: 3433 6542;
email: eogawa@accj.or.jp).
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